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1. Name and Address of Reporting Person’

Klarich Lee

2. Issuer Name and Ticker or Trading Symbol
Palo Alto Networks Inc [ PANW ]

5. Relationship of Reporting Person(s) to Issuer
(Check all applicable)

3. Date of Earliest Transaction (Month/Day/Year)
02/26/2024

Director 10% Owner
X Officer (give title Other (specify
below) below)

EVP, Chief Product Officer

4. If Amendment, Date of Original Filed (Month/Day/Year)

6. Individual or Joint/Group Filing (Check Applicable
Line)

X Form filed by One Reporting Person

Form filed by More than One Reporting
Person

(Last) (First) (Middle)
C/O PALO ALTO NETWORKS INC.

3000 TANNERY WAY

(Street)

SANTA CLARA CA 95054
(City) (State) (Zip)

Rule 10b5-1(c) Transaction Indication

Check this box to indicate that a transaction was made pursuant to a contract, instruction or written plan that is intended to satisfy
the affirmative defense conditions of Rule 10b5-1(c). See Instruction 10.

Table | - Non-Derivative Securities Acquired, Disposed of, or Beneficially Owned

Tt ofSecurty (.3 i e T o e ] P el P
(Month/Day/Year) | if any Code (Instr. Beneficially (D) or Indirect | Beneficial
(Month/Day/Year) | 8) CR):;::eZollowing (I) (Instr. 4) 8':\;I:Er:;1ip
Code |V | Amount 23} °r | price zfs':fa;g:z‘j;

Common Stock 02/26/2024 M 126,667 A $64.5033 324,772 D

Common Stock 02/26/2024 st 1,200 D | $287.707® 323,572 D

Common Stock 02/26/2024 st 990 D | $288.649% 322,582 D

Common Stock 02/26/2024 st 850 D $289.514% 321,732 D

Common Stock 02/26/2024 st 590 D $290.7® 321,142 D

Common Stock 02/26/2024 sth 250 D | $291.893® 320,892 D

Common Stock 02/26/2024 sth 600 D $292.817 320,292 D

Common Stock 02/26/2024 sth 1,050 D | $293.819® 319,242 D

Common Stock 02/26/2024 s 1,100 D | $294.857® 318,142 D

Common Stock 02/26/2024 st 1,600 D |$295.95700 316,542 D

Common Stock 02/26/2024 st 1,600 D | $297.1470D 314,942 D

Common Stock 02/26/2024 st 2,300 D | $298.089(12 312,642 D

Common Stock 02/26/2024 st 2,400 D |$299.166(% 310,242 D

Common Stock 02/26/2024 st 1,722 D $300.30149) 308,520 D

Common Stock 02/26/2024 sth 3,133 D |$301.295(9 305,387 D

Common Stock 02/26/2024 sth 8,058 D |$302.53709 297,329 D

Common Stock 02/26/2024 st 8,586 D |$303.384(7 288,743 D

Common Stock 02/26/2024 sth 4,239 D |$304.24709 284,504 D

Common Stock 02/26/2024 s 9,058 D | $305.49509 275,446 D

Common Stock 02/26/2024 st 15,673 D $306.5320 259,773 D

Common Stock 02/26/2024 st 27,126 D | $307.4292D 232,647 D

Common Stock 02/26/2024 st 9,007 D | $308.2682 223,640 D

Common Stock 02/26/2024 st 6,582 D | $309.3982 217,058 D

Common Stock 02/26/2024 st 5,893 D |$310.471% 211,165 D

Common Stock 02/26/2024 sth 5,731 D | $311.384%% 205,434 D

Common Stock 02/26/2024 sth 5,129 D | $312.44629 200,305 D

Common Stock 02/26/2024 sth 2,200 D $313.14@7 198,105 D

Common Stock 400,000 I See

’ footnote®®

Table Il - Derivative Securities Acquired, Disposed of, or Beneficially Owned

(e.g., puts, calls, warrants, options, convertible securities)



http://www.sec.gov/cgi-bin/browse-edgar?action=getcompany&CIK=0001682260
http://www.sec.gov/cgi-bin/browse-edgar?action=getcompany&CIK=0001327567
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1. The sales reported on this Form 4 were effected pursuant to a Rule 10b5-1 trading plan adopted by the Reporting Person on November 22, 2023.

2. This sale price represents the weighted average sale price of the shares sold ranging from $287.24 to $288.01 per share. Upon request by the Commission staff, the Issuer, or a security holder of the Issuer, the
Reporting Person will provide full information regarding the number of shares sold at each separate price within the range set forth in this Form 4.

3. This sale price represents the weighted average sale price of the shares sold ranging from $288.26 to $289.19 per share. Upon request by the Commission staff, the Issuer, or a security holder of the Issuer, the
Reporting Person will provide full information regarding the number of shares sold at each separate price within the range set forth in this Form 4.
4. This sale price represents the weighted average sale price of the shares sold ranging from $289.26 to $290.20 per share. Upon request by the Commission staff, the Issuer, or a security holder of the Issuer, the
Reporting Person will provide full information regarding the number of shares sold at each separate price within the range set forth in this Form 4.

5. This sale price represents the weighted average sale price of the shares sold ranging from $290.33 to $291.03 per share. Upon request by the Commission staff, the Issuer, or a security holder of the Issuer, the
Reporting Person will provide full information regarding the number of shares sold at each separate price within the range set forth in this Form 4.

6. This sale price represents the weighted average sale price of the shares sold ranging from $291.38 to $292.365 per share. Upon request by the Commission staff, the Issuer, or a security holder of the Issuer, the
Reporting Person will provide full information regarding the number of shares sold at each separate price within the range set forth in this Form 4.

7. This sale price represents the weighted average sale price of the shares sold ranging from $292.38 to $293.35 per share. Upon request by the Commission staff, the Issuer, or a security holder of the Issuer, the
Reporting Person will provide full information regarding the number of shares sold at each separate price within the range set forth in this Form 4.

8. This sale price represents the weighted average sale price of the shares sold ranging from $293.38 to $294.18 per share. Upon request by the Commission staff, the Issuer, or a security holder of the Issuer, the
Reporting Person will provide full information regarding the number of shares sold at each separate price within the range set forth in this Form 4.

9. This sale price represents the weighted average sale price of the shares sold ranging from $294.455 to $295.35 per share. Upon request by the Commission staff, the Issuer, or a security holder of the Issuer, the
Reporting Person will provide full information regarding the number of shares sold at each separate price within the range set forth in this Form 4.

10. This sale price represents the weighted average sale price of the shares sold ranging from $295.48 to $296.40 per share. Upon request by the Commission staff, the Issuer, or a security holder of the Issuer, the
Reporting Person will provide full information regarding the number of shares sold at each separate price within the range set forth in this Form 4.

11. This sale price represents the weighted average sale price of the shares sold ranging from $296.585 to $297.57 per share. Upon request by the Commission staff, the Issuer, or a security holder of the Issuer, the
Reporting Person will provide full information regarding the number of shares sold at each separate price within the range set forth in this Form 4.

12. This sale price represents the weighted average sale price of the shares sold ranging from $297.65 to $298.59 per share. Upon request by the Commission staff, the Issuer, or a security holder of the Issuer, the
Reporting Person will provide full information regarding the number of shares sold at each separate price within the range set forth in this Form 4.

13. This sale price represents the weighted average sale price of the shares sold ranging from $298.82 to $299.79 per share. Upon request by the Commission staff, the Issuer, or a security holder of the Issuer, the
Reporting Person will provide full information regarding the number of shares sold at each separate price within the range set forth in this Form 4.

14. This sale price represents the weighted average sale price of the shares sold ranging from $299.83 to $300.75 per share. Upon request by the Commission staff, the Issuer, or a security holder of the Issuer, the
Reporting Person will provide full information regarding the number of shares sold at each separate price within the range set forth in this Form 4.

15. This sale price represents the weighted average sale price of the shares sold ranging from $300.83 to $301.81 per share. Upon request by the Commission staff, the Issuer, or a security holder of the Issuer, the
Reporting Person will provide full information regarding the number of shares sold at each separate price within the range set forth in this Form 4.

16. This sale price represents the weighted average sale price of the shares sold ranging from $301.885 to $302.86 per share. Upon request by the Commission staff, the Issuer, or a security holder of the Issuer, the
Reporting Person will provide full information regarding the number of shares sold at each separate price within the range set forth in this Form 4.

17. This sale price represents the weighted average sale price of the shares sold ranging from $302.90 to $303.88 per share. Upon request by the Commission staff, the Issuer, or a security holder of the Issuer, the
Reporting Person will provide full information regarding the number of shares sold at each separate price within the range set forth in this Form 4.

18. This sale price represents the weighted average sale price of the shares sold ranging from $303.90 to $304.85 per share. Upon request by the Commission staff, the Issuer, or a security holder of the Issuer, the
Reporting Person will provide full information regarding the number of shares sold at each separate price within the range set forth in this Form 4.

19. This sale price represents the weighted average sale price of the shares sold ranging from $304.935 to $305.90 per share. Upon request by the Commission staff, the Issuer, or a security holder of the Issuer, the
Reporting Person will provide full information regarding the number of shares sold at each separate price within the range set forth in this Form 4.

20. This sale price represents the weighted average sale price of the shares sold ranging from $305.94 to $306.93 per share. Upon request by the Commission staff, the Issuer, or a security holder of the Issuer, the
Reporting Person will provide full information regarding the number of shares sold at each separate price within the range set forth in this Form 4.

21. This sale price represents the weighted average sale price of the shares sold ranging from $306.94 to $307.93 per share. Upon request by the Commission staff, the Issuer, or a security holder of the Issuer, the
Reporting Person will provide full information regarding the number of shares sold at each separate price within the range set forth in this Form 4.

22. This sale price represents the weighted average sale price of the shares sold ranging from $307.94 to $308.925 per share. Upon request by the Commission staff, the Issuer, or a security holder of the Issuer, the
Reporting Person will provide full information regarding the number of shares sold at each separate price within the range set forth in this Form 4.

23. This sale price represents the weighted average sale price of the shares sold ranging from $308.95 to $309.89 per share. Upon request by the Commission staff, the Issuer, or a security holder of the Issuer, the
Reporting Person will provide full information regarding the number of shares sold at each separate price within the range set forth in this Form 4.

24. This sale price represents the weighted average sale price of the shares sold ranging from $309.95 to $310.93 per share. Upon request by the Commission staff, the Issuer, or a security holder of the Issuer, the
Reporting Person will provide full information regarding the number of shares sold at each separate price within the range set forth in this Form 4.

25. This sale price represents the weighted average sale price of the shares sold ranging from $310.955 to $311.95 per share. Upon request by the Commission staff, the Issuer, or a security holder of the Issuer, the
Reporting Person will provide full information regarding the number of shares sold at each separate price within the range set forth in this Form 4.

26. This sale price represents the weighted average sale price of the shares sold ranging from $311.965 to $312.95 per share. Upon request by the Commission staff, the Issuer, or a security holder of the Issuer, the
Reporting Person will provide full information regarding the number of shares sold at each separate price within the range set forth in this Form 4.

27. This sale price represents the weighted average sale price of the shares sold ranging from $312.98 to $313.50 per share. Upon request by the Commission staff, the Issuer, or a security holder of the Issuer, the
Reporting Person will provide full information regarding the number of shares sold at each separate price within the range set forth in this Form 4.

28. Shares are held by the Klarich 2005 Trust, for which the Reporting Person and his spouse serve as trustees.
29. The shares subject to the option are fully vested and exercisable.

/s/ Elizabeth Villalobos,

Attorney-in-Fact for Lee 02/28/2024
Klarich
** Signature of Reporting Person Date

Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly.

* If the form is filed by more than one reporting person, see Instruction 4 (b)(v).

** Intentional misstatements or omissions of facts constitute Federal Criminal Violations See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.

Persons who respond to the collection of information contained in this form are not required to respond unless the form displays a currently valid OMB Number.



